Life Insurance Rates 2016-2019

Basic Life Insurance:

Active Employees:

e 12-month employee $0.068 per $1,000 (university paid)

¢ 9-month employee $0.090 per $1,000 (university paid)

Retired Employees:

Wayne State University

Human Resources

HR Service Center

5700 Cass Avenue, Suite 3638 A/AB
Detroit, MI 48202

Phone: 313-577-3000

Fax: 313-577-0637

Email: askhr@wayne.edu

e Basic Coverage $2,500; $0.058 per $1,000 (university paid)

Supplemental Life Insurance:

Employee Type

Less than 25

25-29

30-34

35-39

12-month

9-month

12-month

9-month

12-month

9-month

12-month

9-month

12-month

0.051

0.068

0.060

0.080

0.078

0.104

0.087

0.116

0.096

University Employee
Contribution Contribution
Rate Rate

0.002 0.049
0.002 0.066
0.002 0.058
0.002 0.078
0.002 0.076
0.003 0.101
0.003 0.084
0.003 0.113
0.003 0.093


mailto:askhr@wayne.edu

40-44 9-month 0.128 0.004 0.124

12-month 0.135 0.004 0.131
45-49

9-month 0.180 0.005 0.175

12-month 0.195 0.006 0.189
50-54

9-month 0.260 0.008 0.252

12-month 0.345 0.010 0.335
55-59

9-month 0.460 0.014 0.446

12-month 0.485 0.015 0.470
60-64

9-month 0.647 0.019 0.628

12-month 0.585 0.056 0.529
65 & over

9-month 0.780 0.074 0.706

Dependent Life Insurance:

12-month
Benefit Amounts Employee Cost Per
Pay

Coverage 9-month Employee

Cost Per Pay

Option

$20,000 Spouse and

$10,000 per Child S VY

Family Coverage

Spouse Only $20,000 Spouse $1.50 $2.00

Children Only $10,000 Per Child $0.75 $1.00
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